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Riding the wave

A Bull and Bear chart displaying a century of US equity returns and drawdowns. In the midst of short-term volatility there exists huge benefits to long-term passive investing.
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RECESSION
A period of declining economic
-70 performance across an entire economy
lasting for several months. This period
of economic decline generally shows a
-80 | lower level of trade and industrial
Great Depression | -83.4% .. . o -
0 activity. Generally identified by a fall in
i} 16 RECESSION PERIODS 13 MONTHS -26.4% GDP in two successive quarters
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Drawdowns
1929-1933 1945-1946 1973-1975 1990-1991 1995-2000 & 2000-2001 2007-2009 2020
1926-1927 Great Depression 1937-1938 WW?2 Recession 1948-1949 1953-1934 1957-1958 1960-1961 1969-1970 Oil Embargo Crisis 1980 1981-1982 Gulf War Tech Boom & Bust Financial Crisis COVID-19
Stock market increased Stock market fell Max unemployment Stock market fell Stock market fell Stock market fell Stock market fell Max unemployment Stock market fell by 25% but Max unemployment Stock market fell by more Stock market fell by Stock market fell by 17% Stock market fell by 49% Stock market fell by 57% Stock market fell by more
by 30% by over 80% was 19.7% by 3.9% by around 11% by 6.7% by around 15% was 6.6% finished in positive territory was 8.1% than 8% over 27% whilst the price of oil doubled than 20% but finished in
Max unemployment Max unemployment positive territory

Inflation was -1.1%

Industrial production Industrial production fell Industrial production fell Industrial production fell Industrial production fell
fell by 6% by 48.6% by 32.5% by 26% by 5% by 9.5% by 11.3% by 6.1% by 5.3% was 10.4%
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Inflation was -26.6% Inflation was -2.1%

ebi meets high
standards of social and
environmental impact.
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Inflation was 1.7%

This is our Communication on Progress
in implementing the Ten Principles of the
United Nations Global Compact and
supporting broader UN goals.

We welcome feedback on its contents.

ebi is a signatory of the United Nations Global Compact

Inflation was -1.2% GDP fell by 2.4% GDP fell by 3% GDP fell by 1.4% Inflation was 4.5% Inflation was 14.4% Inflation was 6.3% Inflation reached 7.2% Inflation was 3.4% was 5.3% was 9.4%
GDP fell by 8.9%

Industrial production fell
by 17%

Max unemployment Industrial production fell
was 6.6% by 3%

Industrial production fell Industrial production fell Industrial production fell Industrial production fell GDP fell by 3.1% GDP fell by 2.2% Max unemployment

Max unemployment
was 4.4%

Data Source: Performance data based on the US equity market. Recession data provided by the World Bank.
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provide information and education for financial advisers who have the relevant expertise to make investment decisions without advice and is not intended for individual investors. The information we publish has been obtained from or is based on sources that we believe to be accurate and complete. Where the information consists of pricing or perfor-
mance data, the data contained therein has been obtained from company reports, financial reporting services, periodicals, and other sources believed reliable. Although reasonable care has been taken, we cannot guarantee the accuracy or completeness of any information we publish. Any opinions that we publish may be wrong and may change at any
time. You should always carry out your own independent verification of facts and data before making any investment decisions. The price of shares and investments and the income derived from them can go down as well as up, and investors may not get back the amount they invested. Past performance is not necessarily a guide to future
performance. © 2022 ebi Portfolios Ltd. All rights reserved. Issued by ebi Portfolios Ltd. ebi Portfolios Ltd is authorised and regulated by the Financial Conduct Authority (581079). Registered in England, Number 07473221. Registered Address: Aurora, Counterslip, Bristol, BS1 6BX





